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In statements to the press Sept. 28 in Caracas, Venezuela, Japanese Foreign Minister Todashi
Kuranari confirmed that his government has decided to invest up to $4 billion in Latin America
during the next three years. The investments will take place via financing of bilateral projects under
an existing capital recycling program. Kuranari met with reporters after a mid-day meeting with
Venezuelan President Jaime Lusinchi. Kuranari said that additional financing would be made
available to Latin America via multilateral development aid programs under the World Bank
and the Interamerican Development Bank. According to official sources in Caracas, principal
topics of discussion during the meeting with Lusinchi were the Latin American foreign debt, and
Japanese economic aid to Central America. Economic aid to the five Central American nations is a
component of the regional peace plan signed Aug. 7 in Guatemala City. A Venezuelan official who
was present at the meeting said Lusinchi informed Kuranari "in firm but cordial terms" that the
Latin American debt crisis is not only a financial problem, but a political one as well. Solutions to the
same, said the president, must be formulated on the basis of debtor and creditor co-responsibility.
According to the official, Lusinchi made it clear the Japanese offer must be concretized in the form
of supporting development projects in debtor nations, especially considering that country's large
"financial surplus." The Japanese minister arrived in Caracas Sept. 27 from the Dominican Republic.
The major objective of his official visit to Venezuela was to discuss mechanisms of balancing and
expanding trade between the two nations. At present, Venezuela is Japan's fifth largest trade partner
in the region. (Basic data from AP, 09/28/87)
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